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DiparRTIMENTO DEL TESORO

Dear Investor,

Even if the year 2010 turned out to be particularly challenging for sovereign issuers, market participants appreciated the continuity and regularity which characterized Italian
government debt supply. Therefore the Italian Treasury is glad to come back to you with the 2011 calendar of government securities auctions, the structure of which has been kept
unchanged in its well-known format, with a double-faced page for each month. On the front face you will see clearly marked the dates of announcement, execution and settlement of
auctions; on the back one you will find, marked with appropriate symbols, information relative to the current as well as to the previous and following months. In this way you will be able

to quickly and easily keep track of auctions announced and carried out at the end of the month which settle at the beginning of the following one.

With the regard to official holidays, the days when the European system for payments (TARGET) is closed will be indicated by a light-blue background, while a lighter hue indicates
a national holiday on which TARGET is, in fact, operational. Since the Euro was introduced in financial markets, the Italian Treasury has adopted the TARGET calendar for settlement
dates of Italian Government bond issues.

Considering the positive results achieved, the auction procedure will be unchanged with respect to 2010, when regularity has been mixed with some flexibility elements, such as
the faculty of reopening off-the-run bonds or to increase the share of non competitive re-openings reserved to the Specialists in government bonds, that have contributed to the full success

of debt placements.

Finally, I would like to remind you that all information on the Italian Treasury’s issuance policy and bond market is available on the web-site www.publicdebt.it and on dedicated
pages of the main financial information providers: Bloomberg (index page MDTE) and Reuters (index page TESOROITALIA).

You will notice that the pictures displayed in this calendar portray “le logge dei mercanti” (merchants’ loggias) located throughout Italy, proving that across centuries commercial
activities were coupled with love for beauty. Likewise, this calendar hopefully may represent a nice reminder that can be used to plan your investment choices during 2011, which I wish

is filled with satisfactions.

N

IL DIRETTORE DEL DEBITO PUBBLICO

i, (Maria €annata)

Mty issd— [




Italian Government Securities
Euro Issues

[ 1 (Saturday [16 [Sunday }
[ 2 [Sunday [17 [Monday M-1 settlement j
{ 3 [Monday R [18 [Tuesday j
[ 4 [Tuesday [19 [Wednesday }
{ 5 {Wednesday s s {20 [Thursday j
6 [ Thursday (21 ( Friday, i
[ 7 [Friday [22 (Saturday j
% 8 ESaturday [[23 ESunday %
9 | Sunday 24 | Monday
2" m-1 auctions announcement 2" m-1 auctions announcement
{10 [Monday [25 [Tuesday j
[11 [Tuesday Bills auction [26 [Wednesday Bills and zero-coupon ﬂuctmlh}
[12 [Wednesday [27 [Thursday BTPEi auction j
{13 [Thursday Medium-long term auctions [28 [Friday Medium-long term auctions j
[14 [Friday Bills settlement [29 (Saturday j
[15 (Saturday [30 (Sunday j
[ [ [31 [Monday Bills, BTP€i and zero-coupon senlemem}

JANUARY

Loggia dei Mercanti (Milano)

o Ministero doll’ C(ppco//mm'a
' e dello



Italian Government Securities
Euro Issues

[ 1 [Tuesday M-1 settlement

Tuesday Bills settlement

i )
[ 2 [Wednesday [16 [Wednesday M-I settlement j
[ 3 [Thursday [17 [Thursday J
a4 Friday (18 [Friday .oy
[ 5 (Saturday [19 (Saturday J
[ 6 (Sunday [20 (Sunday j
|7 [Monday o scson i [ 21 (Monday )
[ 8 [Tuesday [22 [Tuesday 2 m-] auctions announcement j
[ 9 [Wednesday 29 m-1 auctions announcement [23 [Wednesday Bills aoe o coupon numnsj
[10 [Thursday Bills auction [24 [Thursdgy BTPEi auction J
[11 [Friday [25 [Friday Medium-long term auctions j
[12 (Saturday [26 (Saturday }
[13 (Sunday [27 [Sunday j
EA T, PR L, e
Al el J
@ = )

FEBRUARY

Loggia dei Mercanti (Sermoneta)

o dolle Frinanse



Italian Government Securities
Euro Issues

{ 1 [Tuesday M-1 settlement [16 [Wednesday j
[ 2 [Wednesday [17 [Thursday }
{ 3 [Thursday [18 {Friday J
[ 4 [Friday 1'‘m-] auctions announcement [19 [Saturday j
% 5 ESaturday [[20 [[Sunday %
6 | Sunday 21 | Monday
[ 7 [Monday Bills announcement [22 [Tuesday }
[ 8[Tuesday 2t owionmomeenen [ 23 Wednesday |5k it |
E 9 [Wednesday [24 [Thursday j
[10 [Thursday Bills auction [ 25 [Friday 2 m-1 auctions announcement }
[ 11 { Friday Medium-long term auctions [26 ( Saturday j
%12 %Saturday [[27 ESWlday %
13 | Sunday 28 | Monday Bills and zero-coupon auctions
[14 [Monday (29 [Tuesday BTPEi auction j
[15 [Tu esday R Bills settlement [ 30 [Wednesday Medium-long term auctions j
[ [ [31 [Thursday Bills, BTP€i and zero-coupon senlememj

Loggia dei Mercanti (Ascoli Piceno)

e dolle 74,



Italian Government Securities
Euro Issues

[ 1 [Frlday M-1 settlement

2 | Saturday

[
N (&

Sunday

%
<

Onday M-1 settlement

)
S
I\
Q
~

Tuesday

9
0
Wednesday 1 | Thursday 2*m-1 auctions announcement

Thursday .., nliL”n nnnnnnnnnnnnnnnn 22
Friday 23

24 | Sunday

10 | Sunday 25 [Monday
11 | Monday  2m 6
12 | Tuesday Bills auction | 277

—

[\
=2}

Thursday Medium-long term auctions

p—

Thursday Medium-long term auctions

Bills, BTP€i and zero-coupon settlement

3
NS
g

—

(= =]

F 14 lday Bills settlement

e \ N\ N N\ N\ Ve D\ N Y \ \ \ N\ )
N (B | W IN =S| | W
ﬁmhhhﬁh?mmﬁmﬁhf N
Q
S
S
IS
Q

~

e D R S e N N e e e e NS N SN
= - C
=} aE
2 2
o [¢]
£ ]
Y g
NEEEE \ DI AN, \Te e A\ AT AT\ NG S\ 8 A AT ANITEPNE

G

APRIL

Loggia dei Mercanti (Ancona)

o AMindstero detl’ Economia
' o delle Finanse



Italian Government Securities
Euro Issues

[ 1 (Sunday

16 | Monday Bills settlement

Y )

[ )
[ 2 [Monday M-1 settlement [17 [Tuesday M- settlement j
{ 3 [Tuesday [18 [Wednesday j
E 4 EWea’nesday EIQ EThursday %
5 | Thursd 20 id
e ey e e ]
1" m-1 auctions announcement 'y
% 7 ESaturday [[22 %Sunday %
8 | Sunday 23 \Monday | 1+mt metons sesmoement
[ 9 [Monday [24 [Tuesday j
{10 [Tuesday 2% m-1 auctions announcement [25 [Wednesday 2" m-1 auctions announcement j
[11 [Wednesday Bills auction [26 [Thursday Bills and zero-coupon auctinnsJ
[12 [Thursday [27 [Friday BTPi auction j
[13 [Friday Medium-long term auctions [28 [ Saturday j
[14 (Saturday [29 [Sunday j
[15 (Sunday [30 [Monday Medium-long term auctions j
[ [ [31 [Tuesday Bills, BTP€i and zero-coupon settlement}

Loggia dei Mercanti (Bologna)

e o delle Finanse



Italian Government Securities
Euro Issues

{ 1 [Wednesday M-1 settlement [16 [Thursday M-1 settlement j
[ 2 [Thursday [17 [Friday }
{ 3 [Friday [18 [Saturday }
[ 4 (Saturday [19 [Sunday j
[ 5 (Sunday [20 [Monday }
{ 6 {Monday [21 [Tuesday 1 m-1 auctions announcement j
Bl L —
{ 8 [Wednesday [23 [Thursday 2% m-1 auctions announcement j
[ 9 [Thur sday 2 m-1 auctions announcement [24 [Friday BTPEi auction j
{10 [F riday B ahen [25 (Saturday }
[11 (Saturday [26 [Sunday j
[12 (Sunday [27 [Monday Bills and zero-coupon uucnnm}
|13 [ Monday (28 (Tuesday "o,
{14 [Tuesday Medium-long term auctions [29 [Wednesday }
[15 [Wednesday Bills settlement [3() [Thursday Bills and zero-coupon settlemem}
@l = J

Piazzetta dei Mercanti (Piacenza)

o Ministero doll’ C(ppco//mm'a
' e dello



Italian Government Securities

Euro Issues J U LY

[ 1 [Friday M-1 settlement [16 (Saturday j
[ 2 (Saturday [17 [Sunday }
[ 3 (Sunday [18 [Manday M-1 settlement J
[ 4 [Monday [19 [Tuesday j
[ 5 [Tuesday [20 [Wednesday }
6 [ Wednesday (21 (Thursday il g coonsmoocencn
7 (Thursday 1ot s it ( 22 [ Friday )
[ 8 [Friday [23 (Saturday j
[ 9 (Saturday [24 [Sunday j
[10 (Sunday [25 [Monday 2 m-1 auctions announcemen " J
[11 [Monday 2% m-1 auctions announcement [26 [Tuesa’ay Bills and zero-coupon uucm,mj
[12 [Tuesday Bills avetion [27 [Wednesday BTPE auction j
[13 [Wednesday [28 [Thursday Medium-long term auctions j
[14 [Thursday Medium-long term auctions [29 [Friday Bills, BTPEi and zero-coupon set[lememj Loggia dei Mercanti (Palmanova)
[15 [F riday Bills settlement [30 [ Saturday j
[ [ [31 [Sunday j

o RS



Italian Government Securities
Euro Issues

[ 1 [Monday M-1 settlement {16 [Tuesday M-1 settlement

)

{ 2 [Tuesday {17 [Wednesday }
{ 3 [Wednesday {18 [Thursday j
4 Thursday 19  Friday )
5 (Friday oo™ (20 Saturday )
Saturday Sunday ]
Sunday 22 [Monday J

8 [ Monday Bl

{ 9 [Tuesday 2+ m-1 auctions announcement [24 [Wednesday j
{10 [Wednesday Bills auction {25 [Thursday 2% m-1 auctions announcement j
{11 [Thursday 26 [Friday Bills and zero-coupon ﬂucliormj
12 [Friday Medium-long term auctions Saturday }
Saturday Sunday ]
Sunday 29 [Monday BTPEi auction }

15 @mlday Bills settlement [3{) [Tuesday Medium-long term auctions J
[ r {31 [Wednesday Bills, BTP€i and 7ero-coupon senlement]

AUGUST

4l

Loggia Sylos Cald - Via dei Mercanti (Bitonto)




Italian Government Securities
Euro Issues

[ 1 [Thursday M-I settlement [16 [Frzday J
[ 2 [Friday [17 [Saturday j
[ 3 (Saturday [18 [Sunday }
[ 4 (Sunday [19 [Monday J
[ 5 [Monday [20 [Tuesday j
[ 6 [Tuesday 1* m-1 auctions announcement [21 [Wednesday J
7 [ Wednesday witsamowcemens | 2 [ Thursday 5 s soon sweseenen |
[ 8 [Thursday 2% m-1 auctions announcement [23 [Frlday j
[ 9 [Friday [24 [Saturday j
[ 10 (Saturday [25 [Sunday }
[ 11 (Suna’ay [26 [Monday 2 m-1 auctions announcement J
[12 [Monday Bills auction [27 [Tuesday Bills and zero-coupon dumomj
[13 [Tuesday Medium-long term auctions [28 [Wednesday BTPEi auction j
[14 [Wednesday [29 [Thursday Medium-long term auctions j
[15 [Thursday e e DIl e lemen [30 [Friday Bills, BTPEi and zero-coupon senlemen}
L =1 )

SEPTEMBER

Loggia dei Mercanti (Macerata)

o dolle Frinanse



Italian Government Securities
Euro Issues

[ 1 (Saturday

— N

Sunday

16 )
[ 2 (Sunday [17 [Monday M:1 settlement j
[ 3 [Monday M-1 settlement [18 [Tuesday }
{ 4 %Tuesday E19 EWednesday %
[ 5 | Wednesday 20 | Thursday
(6 [ Thursday 1o swsons ot (21 (Friday Sy e |
{ 7 [Friday [22 [Saturday j
% 8 %Saturday [23 [Sunday j
9 | Sunday [24 [Monday j
[10 [Monday 2" m-1 auctions announcement [25 [Tue sday 2" m-1 auctions announcement }
[11 [Tuesday [26 [Wednesday Bills and zero-coupon uucliumj
[12 [Wednesday [27 [Thursday BTPEi auction j
[13 [Thursday Medium-long term auctions [28 [Friday Medium-long term auctions j
[14 [Friday [29 [Saturday j
[ 15 (Saturday [30 (Sunday }
[ [ [31 [Mgnday Bills, BTP€i and zero-coupon setllemenlj

OCTOBER

Loggia dei Mercanti (Mantova)

e Ministore dobl’ Geonomia
' o delle 7,



Italian Government Securities
Euro Issues

{ 1 [Tuesday M-1 settlement [16 [Wednesday M-1 settlement }
{ 2 [Wednesday [17 [Thursday j
[ 3 [Thursday [18 [Friday j
{ 4 [Friday [19 [Saturday }
% 5 %Saturday %20 %Sunday %
6 | Sunday 21 | Monday
(7 (Monday 1 s i [ 22 [ Tuesday il oo smocenen
[ 8 [Tuesday [23 [Wednesday j
{ 9 [Wednesday 2" m-1 auctions announcement [24 [Thursday 2" m-1 auctions announcement j
[10 [Thursday [25 [Friday Bills and zero-coupon uuclinn\j
{11 [Friday [26 [Saturday }
%12 %Saturday [27 [Sunday j
13 | Sunday [28 [Monday BTP€i auction j
{14 [Monday Medium-long term auctions [29 [Tuesday Medium-long term auctions j
[15 [Tuesday [ 30 [Wednesday Bills, BTP€i and zero-coupon senlemenﬂ
&l = )

NOVEMBER

Loggia dei Mercanti del grano (Comacchio)

B o (@ g
Ministero dobl’ Economa
e e dolle Fainanxe



Italian Government Securities

Euro Issues DE CEM B ER

[ 1 [Thursday M-1 settlement

o )
[ 2 [Friday [17 Saturday j
[ 3 (Saturday [18 [Sunday J
[ 4 (Sunday £19 [Monday j
[ 5 [Monday [20 [Tuesday J
[ 6 [Tuesday R e [21 [Wednesda ' m-1 auctions announcement j
Bills announcement y
E 7 %Wednesday %22 %Thursday Bills and zero-coupon anmuncemen%
8 | Thursday 23 | Friday 2% m-1 auctions announcement
[ 9 [Friday 2 m-1 nt [24 [Saturday j
[ 10 (Saturday [25 [Sunday J
%11 ESuna’ay Ez«s %Monday %
12 | Monday Billsauction | 27 | Tuesday
[13 [Tuesday [28 [Wednesday Bills and zero-coupon ﬂucliﬂnSj
[14 [Wednesday Medium-long term auctions [29 [Thursday Medium-long term auctions j
[15 [Thursday Bills settlement [30 [Frlday j
[ [ [ [Saturday j Loggia dei Mercanti (Monte San Savino)

S e delle @7



Italian Government Securities

Euro Issues JAN UAR Y

December 2010 January 2011 February
1 | Wednesday A 1 | Saturday 1 | Tuesday A
2 | Thursday 2| Sunday 2 | Wednesday
3 | Friday 3| Monday | A [ ] 3 | Thursday
4 | Saturday 4| Tuesday 4 | Friday
5 | Sunday 5 | Wednesday A D 5 | Saturday
6 | Monday A 6 | Thursday 6 | Sunday
7 | Tuesday D 7| Friday 7 | Monday A D
8 | Wednesday 8 | Saturday 8 | Tuesday
9 | Thursday “ 9| Sunday 9 | Wednesday “
10 | Friday D 10 | Monday A 10 | Thursday D
11 | Saturday 11 | Tuesday . 11 | Friday
12 | Sunday 12 | Wednesday 12 | Saturday
13 | Monday 13 | Thursday | A 13 | Sunday
14 | Tuesday A 14 | Friday ) 14 | Monday A
15 | Wednesday . 15 | Saturday 15 | Tuesday .
16 | Thursday A 16 | Sunday 16 | Wednesday | A
17 | Friday 17 | Monday A 17 | Thursday
18 | Saturday 18 | Tuesday 18 | Friday A € Q
19 | Sunday 19 | Wednesday 19 | Saturday
20 | Monday 20 | Thursday 20 | Sunday
21 | Tuesday 21| Friday A € [) 21 | Monday
22 | Wednesday 22 | Saturday 22 | Tuesday yYN
23 | Thursday A [) 23 | Sunday 23 | Wednesday Q
24 | Friday 24 | Monday 24 | Thursday € Loggia dei Mercanti (Milano)
25 | Saturday 25 | Tuesday YN 25 | Friday A
26 | Sunday 26 | Wednesday . 26 | Saturday
27 | Monday | A\ 27 | Thursday €i 27 | Sunday
28 | Tuesday 28 | Friday A 28 | Monday € @
29 | Wednesday [@) 29 | Saturday
30 | Thursday | A 30 | Sunday
31 | Friday 31 | Monday €i L
A 1¥ m-1 auctions announcement @ Bills and zero-coupon announcement D Bills announcement
AA 2 m-1 auctions announcement @ Bills and zero-coupon auctions D Bills auction e @%/ﬂlﬁ[@/’ﬂ M’ng//m
A Medium-long term auctions @Bills and zero-coupon settlement ) Bills settlement ) AT @%

A M-I settlement €i, €i, €i: BTP€i announcement, auction, settlement



Italian Government Securities

Euro Issues FEBR UAR Y

January Februar_y March
1 | Saturday 1 | Tuesday A 1 | Tuesday A
2 | Sunday 2 | Wednesday 2 | Wednesday
3 | Monday ‘ . 3| Thursday 3 | Thursday
4 | Tuesday 4 | Friday 4 | Friday A
5 | Wednesday | A D 5| Saturday 5 | Saturday
6 | Thursday 6| Sunday 6 | Sunday
7 | Friday 7 | Monday A D 7 | Monday '
8 | Saturday 8 | Tuesday 8 | Tuesday A
9 | Sunday 9 | Wednesday | A\ 9 | Wednesday
10 | Monday yYN 10 | Thursday D 10 | Thursday D
11 | Tuesday . 11 | Friday 11 | Friday A
12 | Wednesday 12 | Saturday 12 | Saturday
13 | Thursday | A 13| Sunday 13 | Sunday
14 | Friday ) 14 | Monday A 14 | Monday
15 | Saturday 15 | Tuesday [) 15 | Tuesday A D
16 | Sunday 16 | Wednesday | A 16 | Wednesday
17 | Monday A 17 | Thursday 17 | Thursday
18 | Tuesday 18 | Friday A €i [) 18 | Friday
19 | Wednesday 19 | Saturday 19 | Saturday
20 | Thursday 20| Sunday 20 | Sunday
21 | Friday A €i . 21 | Monday 21 | Monday
22 | Saturday 22 | Tuesday “ 22 | Tuesday
23 | Sunday 23 | Wednesday . 23 | Wednesday ‘ €i Q
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16 | Tuesday | A 16 | Friday 16 | Sunday
17 | Wednesday 17 | Saturday 17 | Monday A
18 | Thursday 18 | Sunday 18 | Tuesday
19 | Friday 19 | Monday 19 | Wednesday
20 | Saturday 20 | Tuesday 20 | Thursday
21 | Sunday 21 | Wednesday 21 | Friday ‘ €i !
22 | Monday 22 | Thursday A €i l 22 | Saturday
23 | Tuesday | A €i [) 23 | Friday 23 | Sunday
24 | Wednesday 24 | Saturday 24 | Monday
25 | Thursday 25 | Sunday 25 | Tuesday “ — .
26 | Friday “ Q 26 | Monday “ 26 | Wednesday ‘ peeeia delt i)
27 | Saturday 27 | Tuesday [@) 27 | Thursday €i
28 | Sunday 28 | Wednesday €i 28 | Friday A
29 | Monday €i 29 | Thursday A 29 | Saturday
30 | Tuesday | A 30 | Friday € [ 30 | Sunday
31 | Wednesday €i Q 31 | Monday €& @
A 1¥ m-1 auctions announcement @ Bills and zero-coupon announcement D Bills announcement
A 2" m-1 auctions announcement @Bills and zero-coupon auctions D Bills auction (M/IMZ@M @/@/// %WW
A Medium-long term auctions @Bills and zero-coupon settlement ) Bills settlement s &

A M-1 settlement €i, €i, €i: BTP€i announcement, auction, settlement



Italian Government Securities

Euro Issues

September October November
1| Thursday | A 1| Saturday 1| Tuesday | A
2 | Friday 2| Sunday 2 | Wednesday
3 | Saturday 3 | Monday A 3 | Thursday
4| Sunday 4 | Tuesday 4 | Friday
5 | Monday 5 | Wednesday 5 | Saturday
6 | Tuesday A 6| Thursday | A . 6 | Sunday
7 | Wednesday D 7| Friday 7 | Monday A D
8 | Thursday | A\ 8 | Saturday 8 | Tuesday
9 | Friday 9| Sunday 9 | Wednesday | A\
10 | Saturday 10 | Monday “ 10 | Thursday '
11 | Sunday 11 | Tuesday D 11 | Friday
12 | Monday D 12 | Wednesday 12 | Saturday
13 | Tuesday A 13| Thursday | A 13 | Sunday
14 | Wednesday 14| Friday D 14 | Monday | A
15 | Thursday A ] 15 | Saturday 15 | Tuesday [)
16 | Friday 16 | Sunday 16 | Wednesday A
17 | Saturday 17 | Monday A 17 | Thursday
18 | Sunday 18 | Tuesday 18 | Friday
19 | Monday 19 | Wednesday 19 | Saturday
20 | Tuesday 20 | Thursday 20 | Sunday
21 | Wednesday 21| Friday A €i [) 21 | Monday
22 | Thursday A € @ 22| Saturday 22 | Tuesday ‘ €i !
23 | Friday 23 | Sunday 23 | Wednesday
24| Saturday 24 | Monday 24 | Thursday “
25 | Sunday 25 | Tuesday | A 25 | Friday Q|
26 | Monday YN 26 | Wednesday . 26 | Saturday
27 | Tuesday Q 27 | Thursday €i 27 | Sunday
28 | Wednesday €i 28 | Friday A 28 | Monday €
29 | Thursday | A 29 | Saturday 29 | Tuesday | A
30 | Friday €i ‘ 30 | Sunday 30 | Wednesday €i ‘
31 | Monday €i !

A 1¥ m-1 auctions announcement
AA 2" m-1 auctions announcement

A Medium-long term auctions

A M-1 settlement

@ Bills and zero-coupon announcement D Bills announcement

@Bills and zero-coupon auctions

‘Bills and zero-coupon settlement

D Bills auction
D Bills settlement

€i, €1, €i: BTP€i announcement, auction, settlement

OCTOBER

Loggia dei Mercanti (Mantova)

; M reidlono dodle C(apco//mmd

e delle Finanse



Italian Government Securities

Euro Issues

A 1¥ m-1 auctions announcement
AA 2" m-1 auctions announcement

A Medium-long term auctions

A M-1 settlement

October November December

1 | Saturday 1 | Tuesday A 1 | Thursday A
2 | Sunday 2 | Wednesday 2 | Friday

3| Monday | A 3 | Thursday 3 | Saturday

4 | Tuesday 4 | Friday 4| Sunday

5 | Wednesday 5 | Saturday 5 | Monday

6 | Thursday | A ' 6| Sunday 6 | Tuesday A
7 | Friday 7 | Monday A D 7 | Wednesday

8 | Saturday 8 | Tuesday 8 | Thursday

9 | Sunday 9 | Wednesday M 9 | Friday “
10 | Monday | A 10 | Thursday D 10 | Saturday

11 | Tuesday ' 11 | Friday 11 | Sunday

12 | Wednesday 12 | Saturday 12 | Monday

13 | Thursday A 13| Sunday 13 | Tuesday

14 | Friday ' 14 | Monday A 14 | Wednesday A
15 | Saturday 15 | Tuesday . 15 | Thursday

16 | Sunday 16 | Wednesday A 16 | Friday A
17 | Monday A 17 | Thursday 17 | Saturday

18 | Tuesday 18 | Friday 18 | Sunday

19 | Wednesday 19| Saturday 19 | Monday

20 | Thursday 20 | Sunday 20 | Tuesday

21 | Friday ‘ €i ! 21 | Monday 21 | Wednesday A
22 | Saturday 22 | Tuesday A €i [) 22 | Thursday
23 | Sunday 23 | Wednesday 23 | Friday YN
24 | Monday 24 | Thursday | A\ 24 | Saturday

25 | Tuesday | A\ 25 | Friday Q 25 | Sunday

26 | Wednesday . 26 | Saturday 26 | Monday

27 | Thursday €i 27 | Sunday 27 | Tuesday

28 | Friday A 28 | Monday €i 28 | Wednesday

29 | Saturday 29 | Tuesday A 29 | Thursday | A
30 | Sunday 30 | Wednesday €i [ 30 | Friday

31 | Monday €& @ 31 | Saturday

@ Bills and zero-coupon announcement D Bills announcement

@Bills and zero-coupon auctions

‘Bills and zero-coupon settlement

. Bills auction
D Bills settlement

€i, €1, €i: BTP€i announcement, auction, settlement

NOVEMBER

Loggia dei Mercanti del grano (Comacchio)

o AMinistero detl” Economia
e dolle Finanse



Italian Government Securities

Euro Issues DE CEM B ER

November December January 2012
1 | Tuesday A 1 | Thursday A 1| Sunday
2 | Wednesday 2 | Friday 2 | Monday A [
3 | Thursday 3 | Saturday 3 | Tuesday
4 | Friday 4 | Sunday 4 | Wednesday
S | Saturday 5 | Monday 5 | Thursday | A D
6 | Sunday 6 | Tuesday A . 6 | Friday
7 | Monday A . 7 | Wednesday 7 | Saturday
8 | Tuesday 8 | Thursday 8 | Sunday
9 | Wednesday | A\ 9 | Friday “ 9 | Monday
10 | Thursday ' 10 | Saturday 10 | Tuesday “
11 | Friday 11 | Sunday 11 | Wednesday D
12 | Saturday 12 | Monday D 12 | Thursday
13 | Sunday 13 | Tuesday 13 | Friday A
14 | Monday A 14 | Wednesday A 14 | Saturday
15 | Tuesday ) 15 | Thursday . 15 | Sunday
16 | Wednesday | A\ 16 | Friday A 16 | Monday )
17 | Thursday 17 | Saturday 17 | Tuesday A
18 | Friday 18 | Sunday 18 | Wednesday
19 | Saturday 19 | Monday 19 | Thursday
20 | Sunday 20 | Tuesday 20 | Friday
21 | Monday 21 | Wednesday | A 21 | Saturday
22 | Tuesday ‘ €i g 22 | Thursday ‘ 22 | Sunday
23 | Wednesday 23 | Friday A 23 | Monday A €i ‘
24 | Thursday “ 24 | Saturday 24 | Tuesday
25 | Friday Q| 25 | Sunday 25 | Wednesday | A\
26 | Saturday 26 | Monday 26 | Thursday ‘
27 | Sunday 27 | Tuesday 27 | Friday €i
28 | Monday €i 28 | Wednesday Q 28 | Saturday
29 | Tuesday A 29 | Thursday | A 29 | Sunday
30 | Wednesday €i . 30 | Friday 30 | Monday A
31| Saturday 31 | Tuesday € ‘ Loggia dei Mercanti (Monte San Savino)
A 1**m-1 auctions announcement @ Bills and zero-coupon announcement D Bills announcement
A 2" m-1 auctions announcement @Bills and zero-coupon auctions D Bills auction O%//M[@M @/@/// %WW
A Medium-long term auctions @Bills and zero-coupon settlement ) Bills settlement s m

A M-1 settlement €i, €i, €i: BTP€i announcement, auction, settlement
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